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CITY of ALBUQUERQUE 
TWENTY SEVENTH COUNCIL 

 
 
COUNCIL BILL NO.      R-26-7           ENACTMENT NO.   ______________________ 
 
SPONSORED BY: Brook Bassan, by request 

 
 

RESOLUTION 1 

AMENDING THE ADOPTED CAPITAL IMPLEMENTATION PROGRAM OF THE 2 

CITY OF ALBUQUERQUE BY SUPPLEMENTING CURRENT OPERATING 3 

GRANT APPROPRIATIONS AND APPROVING NEW PROJECTS. 4 

WHEREAS, the Capital Implementation Program of the City of Albuquerque 5 

is governed by the requirements established under Section 2-12-4 ROA, 1994, 6 

which provides for semiannual amendments to the approved program; and 7 

WHEREAS, appropriation adjustments for the operation of the City 8 

government must be approved by the Council; and 9 

WHEREAS, the State of New Mexico grant projects approved by the State 10 

Legislature now need to be authorized; and 11 

WHEREAS, the appropriations of these various funds to projects within 12 

their respective purposes are timely and necessary for the City to serve its 13 

citizens. 14 

BE IT RESOLVED BY THE COUNCIL, THE GOVERNING BODY OF THE CITY OF 15 

ALBUQUERQUE: 16 

SECTION 1. That the following appropriation of $1,600,000 is hereby an 17 

authorized and approved State of New Mexico grant and capital project 18 

approved by the 2025 State Legislature through the New Mexico Economic 19 

Development Department. This project is authorized to be appropriated to a 20 

specific grant or capital fund upon the execution of an agreement between the 21 

parties, with the provision that the amounts will be adjusted to reflect actual 22 

Federal, State, and/or private contribution participation.  23 

Project Title        Amount 24 

Pajarito Powder LEDA      $1,600,000 25 

 26 







 

 

Cover Analysis 

 

1. What is it? 

The State of NM Economic Development Department is 

increasing the LEDA award to Pajarito Powder by $1.6M.  The 

City Economic Development Department will serve as the fiscal 

agent for these funds.   
 

2. What will this piece of legislation do? 

These funds will allow Pajarito Powder to retain 30-43 current 

Albuquerque-based staff while the federal grant ecosystem 

stabilizes.  These funds will be used to reimburse the company for 

LEDA eligible expenses in accordance with the governing statute 

and established practice.  These funds are collateralized by 

security and the State LEDA funds are made available based on 

an Economic Impact Analysis showing a timely return on 

investment for the NM taxpayer. 
 

3. Why is this project needed? 

LEDA funds can be used for recruitment, expansion, and 

retention purposes.  Due to circumstances outside of the 

company’s control, committed federal grants are delayed.  These 

bridging funds will ensure that the company is able to retain its 

current workforce. 

 

4. How much will it cost and what is the funding source? 

There is no cost to the city.  These funds originate from the State’s 

LEDA fund administered by NMEDD. 

 

5. Is there a revenue source associated with this contract? If so, what 

level of income is projected? 

N/A 
 

6. What will happen if the project is not approved? 

The company will lay-off between 30-43 currently employed staff 

in Albuquerque. 

 

7. Is this service already provided by another entity? 

N/A 
 




